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CIRCULAR:  08/2010
	TO:
	THE VICE-CHANCELLOR, DEPUTY VICE-CHANCELLORS, EXECUTIVE DIRECTORS, REGISTRAR, EXECUTIVE DEANS, CHIEF DIRECTORS, DIRECTORS, CAMPUS DIRECTORS AND HEADS OF ALL DIVISIONS AND DEPARTMENTS


	ASSETS TO BE EXPENSED AND NOT CAPITALIZED


Please find attached a list of items that the Asset Control Department has identified that should not be capitalized.  The Asset Control Department has made an assessment that these items are generally of low value and it is also difficult to assess the useful lives of these assets.  It is also very difficult to verify some of these items during an asset verification exercise.  It has been established that other universities also do not capitalize the items in the attached list.

Therefore, all cost centre managers must ensure that they DO NOT use the capital account numbers (5005 – 5073) when procuring these items from 1 October 2010.  They should instead use account number 3602 (Assets – non capital) when completing requisition forms.

Please contact Theo Madurai (x5054), Raymond Lebethe (x6556) or Martie van Eck (x6557) should you have any queries regarding the list of assets to be expensed.

DR D TROMP

Chief Financial Officer
5 October 2010










